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  Current Previous Change 

KSE100 Index 41,793.87 41,585.54 208.33 

All Shares Index 27,358.27  27,195.81  162.46 

KSE30 Index 15,551.73   15,662.84   -111.11 

KMI30 Index 71,775.28 71,468.53 306.75 

Volume (mn) 272,723,39  229,035,21       43,688 

Top Losers-KSE100 Index  

Symbol Price % Change Volume 

GATI 323.71 (-7.50%) 100 

TATM 64 (-6.84%) 500 

PINL 6.01 (-5.35%) 500 

DLL 200 (-3.80%) 100 

KOSM 2.3 (-2.95%) 10,000 

    

       Top Winners-KSE100 Index  

Symbol Price % Change Volume   
HASCOL  6.27 (11.17%) 6,978,000 

NICL 47.57  (7.48%) 13,500 

SSOM 107.35  (7.38%) 1,000 

PASL  0.75  (7.14%) 5,500 

SITC 254  (7.12%) 200 

Volume Leaders KSE-All Index  

Symbol Price % Change Volume 

HASCOL  6.27 (11.17%) 6,978,000 

OGDC  89.83  (3.40%) 2,972,588 

PPL  71.89  (4.60%) 1,774,459 

SNGP 42.99  (2.65%) 1,268,503 

FFL 5.74  (0.70%) 1,233,500 

Symbol Price % Change Volume (mn)  
TELE 8.11 1.00% 23.46 

TPLP  15.18 -0.52% 14.63 

GGL  11.44 0.62% 10.65 

PAEL 11.03 -0.54% 9.16 

CNERGY 3.72 0.81% 7.07 

Volume Leaders KMI-30 Index  

IMF slashes Pakistan’s growth outlook to 0.5pc 

Hinting at entrenched high inflation, the International Monetary Fund (IMF) on 
Tuesday lowered its forecast for Pakistan’s economic growth rate for the cur
rent fiscal year to just 0.5 per cent, with inflation going beyond 27pc and the 
unemployment rate increasing to 7pc. This showed an unambiguous deteriora
tion of economic fundamentals over the last six months since October when 
the Fund forecast the country’s gross domestic product to grow by 3.5pc 
against 6pc for 2022 ago and inflation at 20pc against 12.1pc last year amid a 
slowdown in the global economy and devastating effects of floods. Click to see 
more 
 

Oil rises on China stimulus expectations, weaker dollar 

Oil prices rose on Tuesday on expectations of potential economic stimulus by 
China, healthy demand in the rest of Asia and a drop in US crude stockpiles. 
Brent crude futures rose 64 cents, or 0.8 per cent, to $84.82 a barrel at 0557 
GMT, while US West Texas Intermediate futures gained 67 cents, or 0.8pc, to 
$80.41 a barrel. Data from China showed that consumer inflation in March hit 
the slowest pace since September 2021, suggesting demand weakness persists 
amid an uneven economic recovery, which spurred expectations Beijing may 
take steps to boost growth. Click to see more 
 

SHC grants stay against Tri-Star Power takeover   
The Sindh High Court has ordered that the status quo be maintained with re
spect to the attempt by a Turkish investor to buy more than 51 per cent shares 
and control of Tri-Star Power Ltd, a publicly listed electricity producer. The 
power producer said on Monday the court order follows the suit it filed for a 
permanent injunction against Aykut Calikusu — a high net-worth individual 
from Turkey with core expertise in e-commerce and the sale of locally sourced 
products in the Gulf — on the grounds that he was acting “in concert with oth
ers” and was “illegally accumulating” shareholding while indulging in share 
price manipulation. Click to see more 
 

Trade and industry warn of unsustainable financial burden 

The export-oriented businesses of Pakistan are unlikely to sustain the burden 
of additional billions of rupees amid the withdrawal of subsidised electricity, 
restricted imports, all-time high-interest rates, and the rupee’s devaluation 
against the US dollar. Click to see more 
 

Relief as regulatory duties expire 

Pakistan has completely abolished regulatory duties on the import of used cars 
of up to 1,800cc. It also cut duty rates for new cars, mobile phones and other 
range of goods drastically that will significantly cut end consumer prices. The 
decision has been taken after the government’s policy to contain imports 
through heavy taxation hardly made an impact of $400 million but severely im
pacted businesses across the country. Click to see more 
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                                 Key Economic Data 

Reserves (20-Jan-23) $9.45bn 

Inflation CPI Dec’22 24.5% 

Exports - (Jul’21-Jun’22) $31.79bn 

Imports - (Jul’21-Jun’22) $80.18bn 

Trade Balance- (Jul’21-Jun’22) $(44.77)bn 

Current A/C- (Jul’21-Jun’22) $(17.4)bn 

Remittances - (Jul’21-Jun’22) $29.45bn 

Source: SBP 

FIPI/LIPI (USD Million) 
FIPI (10-Mar-23) 0.565 

Individuals (10-Mar-23)           0.444 

Companies (10-Mar-23)         2.934 

Banks/DFI  (10-Mar-23)             (0.036)  

NBFC (10-Mar-23)           0.00695 

Mutual Fund (10-Mar-23)           (0.836) 

Other Organization (10-Mar-23)            0.399  

Brokers (10-Mar-23)             (2.856) 

Insurance Comp: (10-Mar-23)           (0.621) 

Source: NCCPL 

Commodities 

Exchange Rates– Open Market Bids 

Local (PkR) Current Previous Change 

PKR / US$        281.5        283.2 -0.60% 

PKR / EUR        294         295  -0.34% 

PKR / GBP        331.5         331  0.15% 

PKR / JPY             2.06              2.06  0.00% 

PKR / SAR          74.3           74.2  0.13% 

PKR / AED          76.4           76.8  -0.52% 

PKR / AUD        184.5         182.5  1.10% 

Commodities Current  Previous Change 

Cement (Rs./bag)         1,043          1,043  0.00% 

DAP (PKR/bag)         9,429          9,527  -1.03% 

Urea Fertilizer (PKR/bag)         2,626          2,531  3.75% 

Gold Spot (USD/oz)    1,928.15     1,926.92  0.06% 

Gold Future (USD/oz)    1,929.40     1,924.25  0.27% 

WTI Spot (USD/bbl)         79.27          81.20  -2.38% 

WTI Future (USD/bbl)         79.68          81.33  -2.03% 

FOREX Reserves (USD bn)           9.45          10.44  -9.48% 
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Dollar crunch forces govt to consume furnace oil 
The government has decided to consume furnace oil being produced by domes
tic refineries as it has not enough dollars to pay for imports, but the decision 
may be a sigh of relief for the refining industry that is struggling to export the 
fuel owing to thin demand in the country. According to sources, sales of furnace 
oil have suffered badly, plunging 94% in April 2023 compared to sales made in 
the same period of last year. On the other hand, sales of high-speed diesel and 
petrol went down by 49% and 16% year-on-year respectively in April 2023. Click 
to see more 
 

Men’s garments export to China up by 36% 

China has become an important trading partner for Pakistan, with Chinese com
panies increasingly sourcing garments from Pakistan due to their competitive 
prices. According to Ghulam Qadir, Commercial Counsellor at the Pakistan Em
bassy in Beijing, the high quality of Pakistani men’s garments and their robust 
manufacturing capabilities have contributed to a 36% increase in Pakistani 
men’s garment exports to China in the first two months of 2023. Click to see 
more 
 

‘Pakistan may need to find alternative financing sources 

A combination of sticky high interest rates and lacklustre global growth could 
push a number of emerging economies that are facing soaring refinancing 
needs into debt difficulties next year. Many weaker economies navigated the 
fallout from the COVID-19 pandemic and the war in Ukraine with financing aid 
from multilateral and bilateral lenders. Click to see more 
 

ECC approves Rs300m for repair of public buildings 

The Economic Coordination Committee (ECC) of the Cabinet has approved Rs 
299.997 million in favour of Ministry of Housing and Works for repair and 
maintenance of public buildings in the fiscal year 2022-23. The ECC meeting 
presided over by Finance Minister Ishaq Dar was submitted a summary by the 
Ministry of Housing and Works for allocation of funds before giving entire back
grounds that how the ECC recommended the proposal of this ministry dated 
29th November 2022 and the decision of ECC now awaits ratification by the fed
eral cabinet. Click to see more 
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The Research Report is prepared by the research analyst at WE Financial Services Ltd. It includes analysis and views of our research team that precisely reflects the 
personal views and opinions of the analysts about the subject security(ies) or sector (or economy), and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. In addition, we currently do 
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Stock Ratings 

WE Financial Services Ltd. uses three rating categories, depending upon return form current market price, with Target period as December 2021 for Target Price. In 
addition, return excludes all type of taxes. For more details kindly refer the following table; 

 

 

 

 

Equity Valuation Methodology 

WE Research uses the following valuation technique(s) to arrive at the period end target prices; 
 Discounted Cash Flow (DCF) 
 Dividend Discount Model (DDM) 
 Relative valuation (P/E, P/B, P/S) 
 Equity & Asset return based (EVA, Residual income) 

Risks 

The following risks may potentially impact our valuations of subject security(ies); 
 Market Risk 

 Interest Rate Risk 

 Exchange rate risk        

Disclaimer: This document has been prepared by Research Analysts at WE Financial Services Ltd. 

Potential to target price   

Buy Upside More than +10% from last closing price 

HOLD In between -10% and +10% from last closing price 

SELL Less than -10% from last closing price 
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